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FINANCIAL HIGHLIGHTS

DESCRIPTION

Net Sales

Gross Profit

Operating Profit

Foreign Exchange Gain (Lost)

Net Profit before Tax

Net Profit

Current Asset

Total Asset

Current Liabilities

Total Equity

FINANCIAL RATIOS

Net Profit to average Asset Ratio

Net Profit to average Equity Ratio

Liabilities to Equity Ratio

Current Ratio

LIABILITIES IN US$ CURRENCY

Nominal

Exchange rate

88,947.80

22,763.20

3,032.10

(746.44)

2,263.40

2,166.80

73,898.14

191,270.86

43,178.67

112,620.93

1.33 %

1.92 %

0.70

1.71

15,000,000

2,364.75

93,625.11

(3,681.48)

(29,711.57)

4,610.92

(41,061.72)

(41,354.67)

80,256.42

410,092.52

128,831.39

69,391.26

-13.75 %

(0.45)

4.91

0.62

60,197,792

5,100.00

1996 1997

271,646.63

(2,925.18)

(31,168.19)

(170,157.15)

(247,392.47)

(174,812.57)

143,618.60

531,291.63

301,086.87

(107,527.14)

-32.90 %

N/A

N/A

0.48

64,385,695

8,025.00

1998

333,417.78

93,109.28

54,687.44

65,568.52

64,472.45

41,754.88

133,275.09

482,347.03

234,914.05

(65,772.26)

8.66 %

N/A

N/A

0.57

66,098,649

7,100.00

1999 2000

328,851.00

97,531.10

50,722.34

(174,202.47)

(162,085.61)

(127,934.80)

142,070.29

525,558.82

313,577.66

(193,707.06)

-24.34 %

N/A

N/A

0.45

68,493,589

9,595.00

(in millions of Rupiah)
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LETTER TO SHAREHOLDERS

Following the success of the democratically held election

i n  1 9 9 9 ,  I n d o n e s i a n  e c o n o m y  w a s  e x p e c t e d

 to start

i ts path towards recovery.  The improvements to date

h o w e v e r  h a v e  b e e n  m i n i m a l  a s  w a s  r e f l e c t e d

by the unstable Rupiah that has sharply depreciated

over  the las t  year.  In  an env i ronment  o f  economic

i n s t a b i l i t y  a n d  u n c e r t a i n t y ,  m a n a g e m e n t  h a s

endeavored  to  opera te  the  bus iness  in  a  p ruden t

and cautious manner.

Multibreeder has, in essence, maintained its performance

from the previous year. The sales of Rp. 328.8 bi l l ion

and operating profit of Rp 50.7 bill ion basically maintain

the levels achieved in 1999.  The Company however

recorded a net loss of  Rp 127.9 bi l l ion for  the year.

This is pr imari ly due to the foreign exchange loss of

Rp 174.2 billion arising from the USD denominated debt.

During the previous year, the Company has implemented

in i t ia t ives to  consol idate operat ions and to  improve

eff ic iency.  The Company is  s t i l l  act ive ly  involved in

c o n t i n u i n g  d i s c u s s i o n s  w i t h  i t s  c r e d i t o r s  i n  t h e

res t ruc tu r i ng  o f  i t s  US$  denomina ted  l oans .  The

Company has cont inued to par t ia l ly  serv ice i ts  debt

o b l i g a t i o n s  b y  m o n t h l y  p a y m e n t s  t o  i t s  b a n k .

Ult imately there is a direct correlat ion between the

performance of the Company and the general economic

situation. As the slow pace of economic recovery has

pers is ted in to 2001 year,  the Company’s  caut ious

approach is  a lso  l i ke ly  to  cont inue in to  the near

future.

We take th is  oppor tun i ty  to  thank our  Boards  o f

Commissioners and Directors and al l  our employees

for their commitment and dedication over this diff icult

period. We also thank our customers, suppl iers and

shareho lders  fo r  the i r  con t inu ing  suppor t  o f  our

attempts to build a strong company.

3



SURYO YUSUF / President Director

WAHONO SOEROSO / Director

KUSWANTO SUKOJO / Director

RADITYO HATARI / President Commissioner

TUKUL TRAJAN BOENTORO / Commissioner

ANTONIUS HARWANTO / Commissioner
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FINANCIAL  REVIEW

T h e  p o l i t i c a l  a n d  s o c i a l  c r i s e s  i n  I n d o n e s i a

produced a  very  f rag i le  economic  recovery  in

year 2000. Despite the negat ive impact this had

on the overal l  business cl imate, Mult ibreeder was

able to achieve an operating profit of Rp 50.7 billion.

Th is  however  was  overshadowed by  a  fo re ign

exchange loss of Rp 174.2 bil l ion arising from the

decline in the value of the Rupiah. As a result, a net

loss for the year of Rp 127.9 bil l ion was recorded.

Key  h igh l i gh t s  o f  Mu l t i b reede r ’s  pe r fo rmance

in the year 2000 are as follows :

Sales of Rp 328.8 bi l l ion, basical ly main-

tained the same level of sales achieved in

the previous year. Sales volume increased

by 3.5 % from 136 million DOCs in 1999 to

141 million DOCs in 2000.

Gross  pro f i t  o f  Rp 97.5  b i l l i on  fo r  the

yea r  compared  to  Rp  93 .1  b i l l i on  fo r

1 9 9 9 .  T h e  g r o s s  p r o f i t  m a r g i n  a l s o

improved from 27.9 % in 1999 to 29.6 %

in 2000.

The fall in the closing value of the Rupiah

f rom Rp 7,100 per  USD in  1999 to  Rp

9 , 5 9 5  p e r  U S D  a t  t h e  e n d  o f  2 0 0 0

resu l ted in  a  fore ign exchange loss  o f

Rp 174.2 billion. After taking into

account  the operat ing prof i t  o f  Rp 50.7

bi l l ion,  the overal l  resul t  was a net loss

for the year of Rp 127.9 billion.
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BOARD OF COMMISSIONERS BOARD OF DIRECTORS

R A D I T Y O  H ATA R I ,

President Commissioner

TUKUL TRAJAN BOENTORO,

Commissioner

Born in Blitar, Indonesia in 1943. Served as Director of

PT Multibreeder  Adirama Indonesia Tbk since 1991 before

serving as  Commissioner in 1999.

ANTONIUS HARWANTO SS

Commissioner

Born in Lasem, Indonesia in 1953. Graduated from

University Tujuh Belas Agustus, Surabaya. Joined

the group since 1979. Served as Commissioner of

PT Multibreeder Adirama Indonesia Tbk since 1999.

SURYO YUSUF, President Director

Born in Wonogiri, Indonesia in 1957. Graduated in

Mechanical Engineering from the Institute of Technology

10 Nopember, Surabaya and completed a Business

Administrations degree in 1990. Joined the group since

1983. Served as a Commissoner of PT Multibreeder

Adirama Indonesia Tbk from 1991 until 1993, before

serving as Director since 1999.

WAHONO SOEROSO,  Director

Born in Purwokerto, Indonesia in 1950. Graduated

with a Veter inar ian degree f rom the Univers i ty

of Gajah Mada, Yogyakarta. Experienced in poultry

industry before joining PT Mult ibreeder Adirama

Indonesia Tbk in 1996 and has served as Director since

1998.

KUSWANTO SUKOJO,

Director

Born in Pekalongan, Indonesia in 1949. Graduated with

a Veterinarian degree from the University of Gajah Mada,

Yogyakarta. Experienced in marketing and poultry

business since 1979. Served as Director of PTMultibreeder

Adirama Indonesia Tbk in 2000.

Born in Yogyakarta, Indonesia in 1938. Holds a

graduate degree in Biology f rom the Univers i ty

of Gajah Mada, Yogyakarta. Served as President

Director of PT Multibreeder Adirama Indonesia  Tbk

since 1993, before serving as President Commissioner

in 1999.
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Head Office

Grha Praba Samanta,

Jl. Daan Mogot Km. 12 No. 9, Cengkareng

Jakarta 11730

Ph  : (021) 544 8660

Fax: (021) 544 8661

Branches

Wisma Japfa Comfeed Indonesia 4th fl

Jl. HR Moch Mangundiprojo Km. 3,5

PO BOX 204

Sidoarjo 61252, East Java

Ph  : (031) 896 4534

Fax: (031) 896 4543

Jl. Veteran No. 242

Purwakarta, West Java

Ph  : (0264) 201 1040

Fax: (0264) 209 360

Jl. Laksamana Malahayati 33

Bandar Lampung 35223

Ph  : (0721) 486 067

Fax: ( 0721) 486 512

Grandparent Farm and Hatchery

MB Gunung Kawi

Jl. Ngajum - Gendogo, Desa Balesari

Kecamatan Ngajum, Kabupaten Malang

Ph  : (082) 310 3948

PT Multiphala Adiputra

Kp. Nenggeng, Desa Neglasari,

Kecamatan Darangdan,

Kabupaten Purwakarta

Ph  : (0262) 205 976

Fax: (0264) 205 976

Parent Stock Farm and Hatchery

MB Dawuhan

Jl. Raya Purwodadi - Tutur/Nongkojajar

Desa Dawuhan Sengon

Kecamatan Purwodadi, Kabupaten Pasuruan

Ph  : (0343) 499 325

Fax: (0343) 499 326

MB Pucangsari

Jl. Raya Bakalan - Sengon Agung

Desa Pucangsari & Sengon Agung

Kecamatan Purwosari,

Kabupaten Pasuruan

Ph  : (0343) 611 137

Fax: (0343) 611 138

MB Toyomarto

Jl. Raya Songsong - BIB

Desa Toyomarto

Kecamatan Singosari, Kabupaten Malang

Ph  : (0341) 451 857

Fax: (0341) 451 221

MB Lebak Rejo

Jl. Raya Purwodadi - Tutur/Nongkojajar

Desa Lebak Rejo

Kecamatan Purwodadi, Kabupaten Pasuruan

Ph  : (0343) 420 777

MB Sukodermo

Jl. Raya Bakalan - Sengon Agung

Desa Sukodermo

Kecamatan Purwosari, Kabupaten Pasuruan

Ph  : (0343) 611 227

Fax: (0343) 611 128

MB Sekargadung & Tempuran

Jl. Raya Pungging - Trawas

Desa Sekargadung & Tempuran

Kecamatan Pungging, Kabupaten Mojokerto

Ph  : (0321)591 836

Fax: (0321) 591 837

MB Grati (Under Construction)

Desa Celeng, Kelurahan Plososari

Kecamatan Grati, Kabupaten Pasuruan

MB Bali

Jl. Raya Antosari - Sririt, Desa Batungsel

Kecamatan Pupuan,

Kabupaten Tabanan, Bali

Ph  : (0362) 71128

Fax: (0362) 71127

MB Ujung Pandang

Jl. Raya Macopa - Masale,

Desa Tompobulu & Damai

Kecamatan Tanralili, Kabupaten Maros

Ph  : (081) 625 1950

MB Citapen

Kp. Citapen, Desa Sukajaya

Kecamatan Plered, Kabupaten Purwakarta

Ph  : (0264) 204 621

MB Darangdan

Kp. Sadarkarya, Desa Sadarkarya

Kecamatan Darangdan,

Kabupaten Purwakarta

Ph  : (0264) 620 809

Fax: (0264) 620 810

MB Bogor

Desa Sukamantri, Kecamatan Ciomas

Kabupaten Bogor, Jawa Barat

Ph  : (0251) 388 084

Fax: (0251) 386 491

MB Kertasari

Desa Kertasari, Kecamatan Bojong

Kabupaten Purwakarta, Jawa Barat

Ph  : (0264) 620 044

Fax: (0264) 620 045

MB Pawenang

Desa Pawenang, Kecamatan Bojong

Kabupaten Purwakarta, West Java

Ph  : (0264) 620 024

Fax: (0264) 620 025

MB Subang I

Desa Tanjung, Kecamatan Cipunagara

Kabupaten Subang, West Java

Ph  : (0260) 451 412

MB Subang II

Desa Tanjung, Kecamatan Cipunagara

Kabupaten Subang, West Java

Ph  : (0260) 451 432

MB Gisting

Desa Gisting Atas Blok 20

Talang Padang Tanggamus, Lampung

Ph  : (0729) 41557

Fax: (0279) 41879

MB Campang

Desa Campang Talang Padang

Kabupaten Tanggamus, Lampung

Ph  : (0279) 41279

Fax: (0279) 41879

Hatchery

MB Tengaran

Jl. Raya Salatiga - Boyolali, Desa Klero

Kecamatan Tengaran, Kabupaten Semarang

Central Java

Ph  : (0298) 313 519

MB Serang

Desa Sanding, Kecamatan Petir

Kabupaten Serang, Jawa Barat

Ph  : (082) 814 1910

MB Subang Hatchery

Desa Perigi Mulya, Kecamatan Cipunagara

Kabupaten Subang, West Java

Ph  : (0260) 451 170

Fax: (0260) 451 566


